9 December 2020
Joint Statement on Open Data Directive & Company Ownership Transparency

Representing 121 leading transparency, anti-corruption and open data organisations across
Europe, we call for full company ownership information to be freely accessible and published
in open data format.

More than $11 trillion has already been spent by governments all over the world urgently
responding to the COVID-19 pandemic, and reliable information on who controls anonymous
companies is central for preventing financial mismanagement, fraud and corruption.

Now more than ever, businesses, journalists, and civil society groups need high-quality and
readily-accessible company ownership information in order to carry out proper due diligence
on potential fraudulent or false companies.

Company structure and ownership information has been recognised as part of a “high value
dataset” under the EU’s Directive on Open Data and the Re-Use of Public Sector Information
(Open Data Directive). Some member states are, nevertheless, resisting providing full access to
this data arguing that there is an associated cost in doing so.

It is evident that the cost of publishing this essential information is minimal compared to the
significant economic savings and invaluable societal benefits that accrue from avoiding fraud
and corruption.

We therefore call for the following company structure and ownership information to be made
public under the Open Data Directive:
e Name of the company owner;
Month and year of birth;
Nationality;
Owner identifier;
Names of shareholders;
Country of residence of shareholders/owners;
Company insolvency status;
All updates to the information submitted, including the date of the most recent update.

The commitment to open company registers would be the most critical transparency and anti-
corruption measure that the EU will adopt in 2020.

Such publication is fully in line with the European Union’s 5th Anti Money Laundering
Directive (AMLDD5), which has already committed to opening up registers of beneficial owners
of companies, and Member States are currently transposing that Directive and setting up these
registers.

Furthermore, standards have already been set in the UK and Denmark, with the information in
these company registers available as open data.

The European Commission and Member States should now guarantee full publication of
companies and company ownership information as a high-value dataset in implementing the
Open Data Directive, under a genuinely open licence without additional restrictions. Anything
less than full publication, would ultimately foster an environment where corruption is allowed
to persist. This is the time for more transparency and accountability, not less.
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